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SUBJECT: EAST-WEST INITIATIVE: DEBT AND FINANCE 

REF: STATE 38675 

DURING A DISCUSSION WITH ECONMIN ASST. SEC. STEEG ON 
MARCH 1. ECON/COMM MINISTER APPRISED HER OF U.S. 

INTEREST IN HAVING THE VAN YPERSELE GROUP STUDY 
BROADER EAST- WEST DEBT AND FINANCE ISSUES. FRAU STEEG 
NOTED THAT THE EXPORT CREDITS GROUP IS COMPOSED OF 
GOVERNMENTAL REPRESENTATIVES HAVING QUITE BROAD 
RESPONSIBILITIES, WHO ARE ABLE TO EXAMINE THESE BROADER 
ISSUES THEMSELVES. SHE THEREFORE THOUGHT THAT IT 
WOULD BE A MISTAKE TO INVOLVE ANOTHER FORUM IN THIS 
WORK. FURTHERMORE. THE EXPORT CREDITS GROUP HAS 
ALREADY BEGUN WORK ON SOME OF THESE BROADER ISSUES. 
COMMENT: FRAU STEEG'S REACTION REFLECTED THE CONTINUING 
GERMAN INTEREST IN KEEPING THE OECD EAST- WEST EXERCISE 
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